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Economy 

Govt hopeful of 12-year duty benefit 

▪ Bangladesh is hopeful that it will enjoy the duty-free export benefit for a more extended period after graduating from the 

grouping of the least-developed countries (LDCs) as the negotiation with the World Trade Organisation is underway. 

▪ The country was supposed to become a developing nation from an LDC in 2024, but the United Nations Committee for 

Development Policy (UNCDP), which assesses the transition procedures, has pushed back the deadline to 2026 following a 

request from Dhaka. 

From: https://www.thedailystar.net/business/economy/news/govt-hopeful-12-year-duty-benefit-2173936 

BD acquires 1.0pc stake of NDB 

▪ Bangladesh finally attains 1.0-% share in the Shanghai-based New Development Bank (NDB) as the country has been offered 

one of three fortunate shareholders after the five founding BRICS nations. 

▪ Officials said Saturday -- close on the heels of the China-sponsored bloc's summit -- that Dhaka is now taking preparation to 

pay its subscription to the NDB, formerly known as BRICS Bank. 

From: https://today.thefinancialexpress.com.bd/first-page/bd-acquires-10pc-stake-of-ndb-1631380982 

NBR against back-to-back LCs for firms without bonded warehouse 

▪ The National Board of Revenue has requested the Bangladesh Bank to order banks to refrain from opening back-to-back 

letters of credit for factories that do not have bonded warehouse licences. 

▪ The move has stoked concerns of increased working capital cost among 500 export-oriented factories. Still, NBR officials say 

the agency is open to granting the licence to factories so that they enjoy the benefit while buying raw materials for exports 

from both domestic and international markets. 

From: https://www.thedailystar.net/business/economy/news/nbr-against-back-back-lcs-firms-without-bonded-warehouse-2173911 

Capital Market 

Stock market PE ratio hits 21 after 2010 

▪ The price-to-earnings ratio of the country’s capital market has jumped to 21.16, the highest after the 2010 bubble due mainly 

to a relentless surge in share prices in recent months. 

▪ The PE ratio, a widely used valuation metric, was 29.16 in December 2010, when the then broader market index, DGEN, was 

trading at an all-time high. 

From: https://www.newagebd.net/article/148816/stock-market-pe-ratio-hits-21-after-2010 

Stock market buoyancy: BSEC chief hopeful of its durability 

▪ Bangladesh Securities and Exchange Commission (BSEC) Chairman Professor Shibli Rubayat Ul Islam expressed his firm 

optimism about the durability of the current capital market buoyancy, saying that no vested quarter can now indulge in any 

foul play in the share market like in the past. 

▪ DSEX, the benchmark index of the Dhaka Stock Exchange (DSE), crossed the 7,200-mark on Thursday for the first time after 

the index was introduced more than eight years back in 2013. 

From: https://today.thefinancialexpress.com.bd/last-page/bsec-chief-hopeful-of-its-durability-1631381469 

21 OTC firms head for small-cap platforms 

▪ Twenty-one of the 61 over-the-counter (OTC) market companies are set to come back to trading and the capital market 

regulator has already finalised the list based on the companies' revival plan. 

▪ Sources at the Bangladesh Securities and Exchange Commission (BSEC) said the regulator is likely to issue a notification to 

stock exchanges this week to let the 21 OTC firms get into the newly built small-cap or SME platforms of bourses. 

https://www.thedailystar.net/business/economy/news/govt-hopeful-12-year-duty-benefit-2173936
https://today.thefinancialexpress.com.bd/first-page/bd-acquires-10pc-stake-of-ndb-1631380982
https://www.thedailystar.net/business/economy/news/nbr-against-back-back-lcs-firms-without-bonded-warehouse-2173911
https://www.newagebd.net/article/148816/stock-market-pe-ratio-hits-21-after-2010
https://today.thefinancialexpress.com.bd/last-page/bsec-chief-hopeful-of-its-durability-1631381469


Sunday, September 12, 2021 

Morning Newsflash 

From: https://tbsnews.net/economy/stocks/21-otc-firms-head-small-cap-platforms-301171 

RMG 

Bangladesh RMG exports to EU fall, to US rise in July-Aug 

▪ Bangladesh’s readymade garment exports to the European Union in July-August of the current financial year 2021-22 fell by 

3.39% to USD 3.4 bn from USD 3.51 bn in the same period of FY 2020-21 as the economy of the bloc is yet to recover from 

the Covid fallout. 

▪ Exporters said that apparel exports to the major EU markets, including Germany, France, Italy and Poland, in the two months 

of FY22 posted a negative growth due to a slow recovery of the economies from the pandemic setback. 

From: https://www.newagebd.net/article/148817/bangladesh-rmg-exports-to-eu-fall-to-us-rise-in-july-aug 

US buyers urged to minimize multiple auditing of Bangladesh RMG factories 

▪ Emphasizing the need for a smoother and more sustainable supply chain and sourcing of apparels, Bangladesh Garment 

Manufacturers and Exporters Association president Faruque Hassan has urged US buyers to minimise multiple auditing of 

factories to reduce the cost incurred by owners and offer higher prices for apparels from Bangladesh. 

▪ The BGMEA president, who is now visiting the United States to promote Bangladesh’s apparel export to the US market, came 

up with the call while speaking at a round table in Washington, DC on Friday. 

From: https://www.newagebd.net/article/148812/us-buyers-urged-to-minimise-multiple-auditing-of-bangladesh-rmg-factories 

Bangladesh exports USD 1.94 bn more in RMG products than Vietnam 

▪ Bangladesh earned USD 1.94 bn more in apparel exports than Vietnam in the first seven months of the current year.  

▪ Bangladesh exported knit and woven products worth USD 18.80 bn during the period against the textiles and garments worth 

USD 16.86 bn exported by Vietnam, according to the official data released by the two countries.   

From: https://tbsnews.net/economy/rmg/bangladesh-exports-194-bn-more-rmg-products-vietnam-301015 

Fuel & Power 

National grid gets 929MW more power Sunday 

▪ A total of 929MW electricity is going to be added to the national grid as five new power plants are coming into operation. 

Of the five plants, three are owned by public companies and the rest by private companies. 

▪ The private plants are Zulda 100 MW Power Plant Unit-2 in Chattogram owned by Acorn Infrastructure, and Meghnaghat 104 

MW Power Plant in Narayanganj owned by Orion Group. 

From: https://tbsnews.net/bangladesh/energy/national-grid-gets-929mw-more-power-sunday-301162 

Plastic Industry 

Bangladesh plastics aim at global market pie 

▪ The plastic industry sees huge potentials for growth in sales both in local and global markets, attracting new investments 

even during the pandemic.  

▪ In recent months, at least two companies either invested or announced plans to put over BDT 6.50 bn into the plastic industry 

that hopes to secure 3% of the global market by 2030.   

From: https://tbsnews.net/economy/bangladesh-plastics-aim-global-market-pie-301183 
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International Business 

Sri Lanka central bank chief quits as forex crisis worsens 

▪ Sri Lanka’s central bank chief resigned on Friday over ‘political and personal issues’ as a foreign exchange crisis intensified 

and the government imposed new import controls. 

▪ WD Lakshman said that he would step down next Tuesday, six weeks ahead of his planned retirement at the age of 80, citing 

severe ‘mental stress’ over the past 10 days. 

From: https://www.newagebd.net/article/148730/sri-lanka-central-bank-chief-quits-as-forex-crisis-worsens 
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